Sponsored by: Councilmember Lioyd Hilling
Datw; September 28, 2008

RESOLUTION NQ. 4238

A RESQLUTION RECOMMERNDING AMENDMENT OF STATE LAW TQ REQUIRE
LEGISLATIVE CONFIRMATION OF ALASKA PERMANENT FUND TRUSTEES

WHEREAS, Alaska Siglutes 37 13.0580 prevides thst the Alaska Psrmanent
Furd Corporation is overseen by @ she person Boerd of Trustees with four public
mernbers appointed by the Govarmor without legisiative confirmation; the non-public
members are the Corpmissiorer of Revenue and one other head of a principal
department of slate governmeant; and

WHEREAS, the alaska Permanent Fund constiutas an axdraordinary substantial
Fvesimaent with a current markei valup that exceeds $30 Billion: and

WHEREAS, it is the duly of the State of Alasks o take exirsordinary measures o
protect the Integrity of the Fund; and

WHEREAS, legislative approval of appointees wouid provide closer scrutiny of
appointees because citizens have tar closer fes and contact with legislatore than with
the governor, and therefors have far greater abillty i communicate objections they
might have to appoinisas.

NOW, THEREFORE BE IT RESOLVED, that the City Douncit of the City of
Fairbanks recommends amendment of siate stsfuss to provide that the governor's
appoirtments 1o the Board of Trusises of the Alaska FPermanent Fund Corporation be
subject to simple majority confirmation hy both the Alaska House of Represeniatives
and the Alaska Senale.

Pagsed and Approved thie 25th day of September, 2008,

STEVE M. THONPSON, MAYOR
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