FAIRBANKS CITY COUNCILL

Sponsored by: Councilmember Gleworth
Councilmember Stiver
Date: May 24, 2010

RESOLUTION NO. 4427

RECOMMENDING AMENDMENT OF STATE LAW TO REQUIRE
OF ALASKA PERMANENT FUND TRUSTEES

A RESOLUTION
L EGISLATIVE CONFIRMATION

WHEREAS, Alaska Statutes 37.13.050 provides that the Alaska Permanent
Fund Corporation is overseen by a six person Board of Trustees with four public
members appointed by the Governor without legislative confirmation; the non-public
members are the Commissioner of Revenue and one other head of a principal
department of state government (a full copy of the statute Is attached); and

3

WHEREAS, the Alaska Permanent Fund constitutes an extraordinary substantial
investment with a current market value that exceeds $35 Billion; and

WHEREAS, it is the duty of the State of Alaska to teke extraordinary measures 1o
protect the integrity of the Fund, and

WHEREﬁS legislative approval of appointees would provide closer scrutiny of
appointees and create a system of checks and balances,

NOW, THEREFORE BE IT RESOLVED, that the City Council of the City of
Fairbanks recommends amendment of stale statutes to provide that the governors
appointments to the Board of Trustees of the Alaska Permanent Fund Corporation be

subject to simple majority confirmation by both ‘the Alaska Mouse of Represeniatives
and the Alaska Senate,

Passed and Approved this 24" day of May, 2010.

AYES: PASSED and APPROVED on Consent Agenda Unanimous 5-0
NAYS: , |
ABSENT: May 24, 2010 | -
*Gtiver, Roberts, Gatewood, Bratcher, and Cleworth (Eberhart absent)
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Sec. 37.13.050. Composition and q&ahﬁmﬂﬁm azsf: ﬁ;ﬁ?ﬁﬁ'ﬁf’ trustees.

{aj in S aska Permapent Fund --ﬂ'*ee'r-n 1 COnsists @rf six memibers
,'_sammmtm b}f the gﬁvmrg TWi} ilif the members must be heads of gmxzm,:- lepariments ﬂn:f state
government, one of whom shall be the comm issioner of mwmﬁ, Four members shall be
‘appointed by the governor from the p iblic and may not hold any other state or federal office,
position or employment, either elective or appointive, except as a men bm’ of the armed forces of
either the United States or of this state.

ﬂ?} The four Pﬂi}liﬂ MEemoers i‘}f ﬁiﬁ ﬁﬁﬁfﬁ st &iﬁ"ﬁ"ﬁ I‘W@;}g B0 mmlagtmw mﬁmdg
expericrice fiﬁﬂi‘ii}ﬁ} mvasﬂﬁﬁmﬁ or other business managen

{c) The board shall annually elect a ﬂhﬁ%mm from among itsmmhﬁrs
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