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MC KINLEY CAPITAL MANAGEMENT INC.
3301 C Street, Suite 500, Anchorage, AK 99503

(907) 563-4488 Fax (907) 561-7142

FAX Transmittal
To: Ms. Theresa Obermeyer Fax Number:  907-278-9455
From: Robert B. Gillam Number of pages: 1

Date: February 27, 2002

Re: McKinley Capital Management, Inc.

Ms. Obermeyer:

Thank you for your communication.

McKinley Capital has assets under management that are approximately double of that reported Alaska

Permanent Capital Management Company.

Alaska Permanent Capital focuses on Fixed Income (Government Bond) Investments. McKinley Capital

focuses on Global Equity Management.

Sincerely,

Robert B. Gillam
President and

Chief Investment Officer

This transmittal is intended only for the use of the individual to which it is addressed and may contain information that is privileged and confiden-
tial. If the reader of this transmittal is not the intended recipient or the employee or agent responsible for delivering the transmittal to the intended
recipient, you are hereby notified that any dissemination, distribution or copying of this communication is strictly prohibited. If you received this

communication in error, please notify us immediately by telephone and return the original transmittal to us. Thank You.



